
S
STATE OF MicHiGanRick SNYDER MICHIGAN STATE HOUSING Ce en AUTHORITY EARL POLESKA

December 19, 2018

Lansing Housing Commission
419 Cherry St.
Lansing, Ml 48933

RE: 2019 Budget Acceptance
OLIVER GARDENS MSHDA #3007

Dear Management Agent:

The enclosed budget form for Fiscal Year 2019 has been reviewed and accepted by the
Authority. This budget will be incorporated into the Authority's files for the above-
referenced development. The accepted utility allowances are included on the enclosed
Rent Schedule.

Please be advised that this budget acceptance does not represent pre-approved use of
Replacement Reserve funds. A review of the requested items and status of the
developments financial position must be conducted when receipts for the replacement
work are submitted to the Authority.

‘The management fee and the employee positions listed in the budget are the maximums
acceptable for 2019.

Thank you very much for the cooperation you extended in preparing and analyzing this
development's budget.

Sincerely,

Asset Manager

Enc.: Budget Review Form #450A
Rent Schedule

735 EAST MICHIGAN AVENUE - P ©. BOX 30044 - LANSING, MICHIGAN 48908
‘wow michigan govimshde + 517-373-8370 + FAX 517-335-4797 » TOLL-FREE 855-MI-MSHDA (855-846-7432)

Ecco tovsg emotoyonontar 2}
MSHDA Mgmt. 4551 (9/18)
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